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the book introduces and discusses the modern theory of the cost of capital and capital structure the bfo
theory brusov filatova orekhova theory which is valid for companies of arbitrary age and which replaced the
theory of nobel laureates modigliani and miller the theory takes into account the conditions faced by
companies operating in the real economy such as revenue fluctuations the arbitrary frequency of tax on
profit payments monthly quarterly semi annual or annual payments both for advance income tax payments
and for payments at the end of the respective period and the arbitrary frequency of interest on loans
payments the impact of these conditions on the company value on the cost of raising capital on the company
s dividend policy and managerial decisions are discussed the book subsequently develops new applications of
the bfo theory in several areas such as corporate finance corporate governance investments taxation business

valuations and ratings

this book provides an answer to the question what does the finance and economics literature say about the
determination and estimation of a project s cost of capital uniquely it reviews both the theory of asset
pricing in discrete time and a range of more applied topics which relate to project valuation including the
effects of corporate and personal taxes the international dimension estimation of the cost of equity in
practice and the cost of capital for regulated utilities it seeks to explain models and arguments in a way which

does justice to the reasoning whilst minimising the prior knowledge of finance and maths expected of the
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reader it acts as a bridge between a general undergraduate or mba text in finance accounting or economics

and the modern theoretical literature on the cost of capital

the market abuse regulation mar entered into force in 2016 within the european union which introduced a
fully harmonized ban on market manipulation even though the regulation is quite detailed the terms used to
define market manipulation are relatively vague and open ended in what is market manipulation dr andri
fannar bergpdrsson offers unique insight to and an interpretation of the concept of market manipulation
which includes an analysis of case law from the nordic countries the aim of the book is to clarify the concept
as described in mar and to provide readers some guidelines to distinguish between lawful behaviour and
market manipulation the unlawful behaviour bergpérsson convincingly argues that misinformation is an

essential element of all forms of market manipulation

other books present corporate finance approaches to the vc pe industry but many key decisions require an
understanding of the ways that law and economics work together venture capital and private equity
contracting is better than straight corporate finance textbooks because it offers broad perspectives and
principles that enable readers to deduce the economic implications of specific contract terms this approach
avoids the common pitfalls of implying that contractual terms apply equally to firms in any industry
anywhere in the world explores the economic implications of contract terms for start up firms in various
industries pairs international data with explanations and examples about differences in vc and pe national
and regional markets contains sample contracts including limited partnership agreements term sheets
shareholder agreements and subscription agreements presents international datasets on limited partnership

agreements between institutional investors and vc and pe funds

the fifth edition of corporate finance principles and practice really does do what it says on the tin key
principles and mathematical techniques are clearly explained step by step and later put into practice through

the use of many vignettes taking a closer look at real well known companies

hardbound this volume contains all keynote addresses invited papers and those manuscripts selected for

research awards from the first conference which was held in march 1989 tapei republic of china
some issues accompanied by supplements

life cycle models of growth can yield a negative relation between population growth and income per capita
growth where the direction of causality goes from the exogenous rate of population growth to the
endogenous rate of income growth tax policy can affect the proportion of human and physical capital in
household portfolios tax policy that favors human capital over physical capital produces higher growth in

per capita income
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